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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Enstar Group Limited (the “Company”) announced several executive promotions today following the retirement of President Paul
O’Shea on March 1, 2023, which was previously disclosed within Item 5.02 of the Company's Form 8-K filed on July 6, 2022. Mr. O'Shea
served the Company and its predecessor Castlewood Limited for 28 years. He remains on the Company’s board of directors (the “Board”) as
a non-employee director, and he will participate in the Company’s non-employee director compensation program on the same terms as other
members of the Board.

Orla Gregory has been appointed as President, effective March 2, 2023. With this appointment, Ms. Gregory, age 48, will no longer
serve as Chief Financial Officer, a role she held since July 2022. Prior to her appointment as Chief Financial Officer, Ms. Gregory served as
Acting Chief Financial Officer since 2021. She previously served as the Company’s Chief Operating Officer since 2016, and prior to that, in
increasingly senior roles since joining the Company in 2003. Ms. Gregory also serves as a member of the Board, to which she was appointed
in February 2022.

Also as of March 2, 2023, Matthew Kirk was named Chief Financial Officer of the Company. In this role, he will serve as the Company’s
principal financial officer. Mr. Kirk, age 49, joined the Company in 2020 as Group Treasurer and has been responsible for treasury, capital
management, and investor relations. From 2002 to 2020, he served in executive roles at Sirius International Insurance Group, including
Group Treasurer and President & Managing Director of Sirius Investment Advisors. Mr. Kirk holds a B.S. in Accounting from the University of
Delaware and an MBA from Columbia University and qualified as a Certified Public Accountant in 1998.

Paul Brockman was appointed as the Company’s Chief Operating Officer effective March 2, 2023. He will also continue to serve as the
Company’s Chief Claims Officer. Mr. Brockman, age 50, has served as Chief Claims Officer since September 2020. He previously served as
the President and Chief Executive Officer of the Company’ subsidiary, Enstar (US), Inc., since 2016.

The Company expects to enter into amended employment agreements with Ms. Gregory, Mr. Brockman, and Mr. Kirk to reflect the
changes in their roles.
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